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SUBJECT: UPCOMING SOVIET-EGYPTIAN ECONOMIC DISCUSSIONS 
REF: CAIRO 11146 

1. SOVIET EMBASSY PIRST SECRETARY ALEXANDER AXENENOK TOLD EMBOPP 
NOVEMBER 5 THAT SOVIET ECONOMIC DELEGATION DUE IN CAIRO TO DISCUSS 
RESCHEDULING OP EGYPTIAN DEBT TO BE HEADED BY SOVIET DEPUTY MIN OF 
FOREIGN TRADE AND THAT DELEGATION MIGHT ARRIVE IN EGYPT SEVERAL 
DAYS PRIOR TO NOVEMBER 25 ARRIVAL DATE ANNOUNCED IN GUMHURRIYA 
(REFTEL). AXENENOK STATED THAT, DESPITE LOW LEVEL OP UPCOMING 
SOVIET ECONOMIC DELEGATION, MOSCOW QUITE OPTIMISTIC CONCERNING 
EVENTUAL RESCHEDULING OP EGYTIAN DEBT. SOVIET PIRST SECRETARY 
ALSO CONCEDED THAT EGYPTIAN DEBT UNDER DISCUSSION IN PACT "AT 
LEAST TEN TIMES" GREATER THAN LE 420 MILLION MENTIONED IN 
GUMHURRIYA NOVEMBER 5. 

2. COMMENT: SOVIET EMBASSY APPARENTLY UNDER INSTRUCTIONS TO 
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PRESERVE COMPLEX SOVIET-EGYPTIAN ECONOMIC RELATIONSHIP, 
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